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the exclusive domain of private enterprise, because in a
number of cases it will be conducted side by side with mutual
enterprise of a like nature. As noted just above, the presence
of Mutual Enterprise, and its peculiar characteristics of distri-
buting amongst the assured, would help to make Private
Enterprise more and more serviceable to the assured, and less
and less likely to be an engine of exploitation for the benefit
of private proprietors.

22.    At this stage, it is unnecessary to specify more parti-
cularly the conditions which must regulate such enterprise
in Insurance.    All Insurance work, no matter by what agency
conducted, must be under a close, constant and regular super-
vision and control from some Central Government Institution,
so  as to safeguard properly the  interests, not only of the
insuring public^ but also of the entire National Economy, of
which it is a part.

23.    After giving this general view of the division  of
Insurance work, and the conditions under which, in general,
it should be allowed to be conducted in its several categories,
the sub-committee would now proceed to lay down certain
very general principles of policy, which, they consider, ought
to be adopted in  organising   and   providing the Insurance
Service in the country.

24.   The objective to be aimed at in regard to the Insu-
rance Service, in all its varied forms, should be:  that aU
contingencies of daily life should be duly provided for, thus
rendering the individual free from the anxiety of social in-
security, which to-day accounts for a large wastage of human.
energy in the mere anxiety to find ways and means of main-
taining a certain level of social security.

25.   At the present time, out of the total potential scope
for Insurance in regard to life, fire, marine, burglary, robbery,
or theft, all other forms of property insurance, or such risks
as earthquake, business interruptions, civil commotion, title,
credit and fidelity Insurance, are covered, not to the extent
even of one per cent of this potential margin.

26.   Ways  and  means  must,  therefore,  be devised,  as
integral parts of the Planned Economy, to educate the public
to realise the vital importance of Insurance Service, and to
develop  tbe  national  economy  on   a  basis  to -afford  such
insurance so as to round up and complete the sense of social
security, in the period of the Plan progressively.

27.    A general policy should also be laid down, if so
considered advisable, for the progressive acquisition by the
State of such forms of Insurance Business as may be under